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B Increase in Net Foreign Investment Flows into Egypt

The Central Bank of Egypt revealed an improvement in the
current account deficit in Egypt during the fiscal year 2021-2022,
as it decreased by 10.2 percent to record about $16.6 billion,
compared to $18.4 billion during the previous fiscal year.

The Central Bank of Egypt attributed this improvement to the
unprecedented increase in merchandise exports (petroleum and
non-oil), which rose by 53.1%.

According to the Central Bank of Egypt, tourism revenues rose
to 2.56 billion dollars from 1.75 billion dollars a year ago, with
the travel movement recovering from the consequences of the
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B Assets of UAE Banks will Increase in 2022

The total assets of banks in the UAE increased during a year by
about a quarter of a trillion dirhams, recording about 257 billion
dirhams, to reach 3.49 trillion dirhams at the end of July 2022,
compared with 3.23 trillion dirhams at the end of July 2021,
while assets increased during 7 months by about 169 billion
dirhams and 41.2 billion dirhams in a month.

Bank deposits rose to approach a quarter of a trillion dirhams,
after rising by about 217.8 billion dirhams, at the end of July
2022, to reach 2.13 trillion dirhams, compared to July 2021.
According to the data of banking indicators issued by the Central
Bank, bank deposits increased from the beginning of this year
until the end of July by 136.4 billion dirhams, while they rose by
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Corona pandemic, despite the sharp decline in the number of
Russian and Ukrainian tourists after the outbreak of the Russian
war in Ukraine. Remittances from Egyptians working abroad
also recorded an increase to 8.28 billion dollars in the period
from April to June, from 8.05 billion dollars a year ago. Revenues
from the Suez Canal rose to $1.91 billion from $1.56 billion.
According to the CBE, net foreign direct investment flows to
Egypt rose to $1.59 billion from $427.2 million a year ago, partly
due to the sale of state-owned assets to Gulf investment funds.
Source (Al-Arabiya.net Website, Edited)
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41 billion in July.

The bulk of the new deposits came during a whole year, from
residents' deposits by about 192.5 billion dirhams during the
period between July 2021 and July 202, while they rose by 111
billion dirhams from the beginning of the year until the end
of July 2022, and 33.1 billion dirhams during July alone. The
private sector accounted for the bulk of new residents' deposits,
by about 125.6 billion dirhams, during a year. While government
deposits rose during the year by 70.6 billion dirhams, while they
rose during July alone by 44.8 billion dirhams.

Source (Emirati Gulf Newspaper, Edited)
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B Bahrain Attracts Investments Amounting to 921 million dollars

The Economic Development Board revealed that direct
investment in manufacturing and logistics services reached $291
million in the first nine months of 2022, as Bahrain seeks to
diversify its oil-based economy.

The investments, through 25 manufacturing and logistics
companies established and expanded in the country, are expected
to create 1,200 jobs in the next three years. Manufacturing
accounts for more than 13 percent of Bahrain's GDP.

The manufacturing and logistics sector accounted for more than
30% of the total direct investment that the council attracted this
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year until the end of last September, amounting to $921 million,
up from $839 million in the whole of last year. The investments
of $921 million are expected to create 4,700 jobs in the next
three years in sectors including financial services, information
and communications technology, and tourism.

Bahrain's economic recovery plan, which includes $30 billion in
strategic projects, aims to grow non-oil GDP by 5 percent this
year and create 20,000 "quality" jobs for Bahrainis each year for
the next two years.

Source (Al-Arab Newspaper of London, Edited)
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I World Bank Raises its Growth Forecast for Kuwait by 5.7 percent

The World Bank raised its forecast for real GDP growth for
Kuwait this year from 5.7 percent in its previous estimates in April
(April) to 8.5 percent in 2022, making the Kuwaiti economy the
best performing among the Gulf Cooperation Council countries.
In its report on the latest economic developments, titled: “A New
State of Mind: Enhancing Transparency and Accountability
in the East and North Africa,” the Bank expected that the real
GDP per capita in Kuwait will increase by 7.4 percent in 2022,
compared to 4.5 percent in its previous forecast, the per capita

share will rise to 1.4 percent next year, down from the bank's
previous estimates of 2.5 percent.

The Bank predicted that the current account balance in Kuwait
would reach 28.6 percent of GDP in 2022 and 23.6 percent in
2023, provided that the overall balance of the public budget
would reach 1.1 percent of GDP during the current year, to
shrink to -0.5 percent next year.

Source (Al-Rai Kuwaiti Newspaper, Edited)
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B Assets of the Banking Sector in Qatar Exceed 1.828 Trillion Riyals

The total assets of the banking sector in Qatar increased last
August by 0.7 percent, compared to the month of July 2022,
which recorded 0.1 percent, to reach 1.828 trillion Qatari riyals.
The total banking sector loan portfolio increased by 0.6%
compared to the previous month (recording 0.2% in 2022), while
deposits increased by 0.9% compared to the previous month
(recording -0.1% in 2022).

Deposits recorded an increase of 0.9% in August, while the ratio
of deposits to loans decreased slightly to 125.2% in the same

month, compared to 125.5% in July of 2022. The total loan
portfolio also increased by 0.6 percent in August 2022, as local
public sector loans recorded an increase of 1.7 percent compared
to the previous month (-4.5% in 2022). The government sector
(which represents about 32% of public sector loans) increased by
3.9 percent compared to the previous month, recording -18.1%
in 2022.

Source (Al-Raya Newspaper, Edited)



